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WESTLAKE VILLAGE, Calif., Jan. 07, 2026 (GLOBE NEWSWIRE) -- Genelux Corporation (“Genelux”) (Nasdaq: GNLX), a late clinical-stage immuno-
oncology company, today announced that it has commenced a proposed underwritten public offering of its common stock. In addition, Genelux
expects to grant the underwriter a 30-day option to purchase up to an additional 15% of the number of shares of common stock sold in connection with
the proposed offering. All shares are being offered by Genelux. The proposed offering is subject to market and other customary closing conditions, and
there can be no assurance as to whether or when the proposed offering may be completed, or as to the actual size or terms of the proposed offering.

Lucid Capital Markets is acting as the sole book-running manager for the proposed offering.

The proposed offering is being made by Genelux pursuant to an effective shelf registration statement previously filed by Genelux with the U.S.
Securities and Exchange Commission (the “SEC”) on February 2, 2024 and declared effective on February 13, 2024. This proposed offering is being
made only by means of a preliminary prospectus supplement and the accompanying base prospectus that form a part of the registration statement. A
preliminary prospectus supplement and the accompanying base prospectus relating to and describing the terms of the proposed offering will be filed
with the SEC and may be obtained for free by visiting the SEC's website at www.sec.gov. Copies of the preliminary prospectus supplement and the
accompanying base prospectus relating to the proposed offering may also be obtained by contacting: Lucid Capital Markets, LLC, 570 Lexington
Avenue, 40th Floor, New York, NY 10022.

This press release shall not constitute an offer to sell or the solicitation of an offer to buy these securities, nor shall there be any sale of these securities
in any state or other jurisdiction in which such offer, solicitation or sale would be unlawful prior to the registration or qualification under the securities
laws of any such state or other jurisdiction.

About Genelux

Genelux is a late clinical-stage biopharmaceutical company focused on developing next-generation oncolytic immunotherapies for patients suffering
from aggressive and/or difficult-to-treat solid tumor types. Olvi-Vec currently is being evaluated in two U.S.-based clinical trials: OnPrime/GOG-3076, a
multi-center, randomized, open-label Phase 3 registrational trial evaluating the efficacy and safety of Olvi-Vec in combination platinum-doublet +
bevacizumab compared with physician's choice of chemotherapy and bevacizumab in patients with platinum-resistant/refractory ovarian cancer; and
VIRO-25, a multi-center, randomized, open-label Phase 2 trial evaluating the efficacy and safety of Olvi-Vec & platinum-doublet + physician's choice of
immune checkpoint inhibitor compared to docetaxel in non-small-cell lung cancer. Additionally, Olvi-Vec currently is being evaluated for dose selection
in Olvi-Vec-SCLC-202, a China-based, multi-center, open label Phase 1b/2 trial evaluating the efficacy and safety of Olvi-Vec & platinum-doublet in
recurrent small-cell lung cancer. The core of Genelux's discovery and development efforts revolves around its proprietary CHOICE™ platform from
which the Company has developed an extensive library of isolated and engineered oncolytic vaccinia virus immunotherapeutic product candidates,
including Olvi-Vec. 

Forward-Looking Statements

This release contains or may imply "forward-looking statements" within the meaning of Section 27A of the Securities Act of 1933, as amended, Section
21E of the Securities Exchange Act of 1934, as amended, and the Private Securities Litigation Reform Act of 1995. These forward-looking statements
are not based on historical fact and include, but are not limited to, statements regarding the completion, timing and size of the proposed public offering
and the anticipated grant to the underwriter of an option to purchase additional shares. Any forward-looking statements are based on management's
current expectations of future events and are subject to a number of risks and uncertainties that could cause actual results to differ materially and
adversely from those set forth in or implied by such forward-looking statements. These risks and uncertainties include, but are not limited to, risks and
uncertainties related to market conditions and satisfaction of customary closing conditions related to the proposed public offering. For a discussion of
other risks and uncertainties, and other important factors, any of which could cause our actual results to differ from those contained in the forward-
looking statements, see the section entitled "Risk Factors" in Genelux’s Quarterly Report on Form 10-Q for the fiscal quarter ended September 30,
2025 and in other filings that Genelux makes with the SEC from time to time. There can be no assurance that any of the forward-looking information
provided herein will be proven accurate. These forward-looking statements speak only as of the date hereof and Genelux undertakes no obligation to
update forward-looking statements, and readers are cautioned not to place undue reliance on such forward-looking statements.

Investor Contact

Austin Murtagh
Precision AQ
austin.murtagh@precisionaq.com

Media Contact

Ashley Murphy
Precision AQ
ashley.murphy@precisionaq.com

https://www.globenewswire.com/Tracker?data=lDgQsh6FiyFqyxldfyGO19Xb57dGYULtLQUrVSU9QGZ-SvI3nHZUmQz-PHuO5iugQpkoB622jK5klJ8g_8HkGA==
https://www.globenewswire.com/Tracker?data=UwtMFkAm1r1zHYJbIjNqtIq4PSE-qu4VVhFv_ZAVdcFV2Hz3pxC59LLjx3QsMhzlaelR4fgHLzgj1khH0PoC4pyb3litB9mmi7UfiI6UbjhUumvMRLC4GukeAYT8Lq9Ujzg76YuLMGH6vj7--W-EuwF65FolwwTlXzxWg1q9VEUQvICo602QLhztYfC1Py6eSuomiPNs3Xe2hTQGXnqf1uJ39kDAu1GnK-fKz_2tZ-Lrvy49nFM-vK78CptdqMEj8fXX3vDq6LkyzTw0Pk_yAiZVgZXBPAgkKNJ2OExmNoFSKBLSocOHbsvuq2_0a6a3
https://www.globenewswire.com/Tracker?data=DlJnDt4lV9u_P4ZxqDFZ8pUiXs5JRzWxUb-LO_QZzqkgE1xr3fhqEzdYrw8hrgzC6dv-wbB8tevACQZny0FWTZUb01majKPo1PrlPJ5J_QTB8pSx5FnydII6fWvqBeRmpMjUEsh_KzK7SjiV5mpGbww8v4XD6jt31_HVF31EAQOu9EdxDOmFZfm-7bRO-1Yq_T5R3Xv3mZv31A47XnZDUdotteCQYaHb4Nco0K6Wv7juaA0sfo-RfYQbLEuLp0s-Ey1qbag2e8FMznjtLrAk5MzKA7vn-QfdXhnIvO6RvTzqhVEBhcdMzk64bDYSPA9N


Source: Genelux Corporation

Source: Genelux Corporation

https://www.globenewswire.com/NewsRoom/AttachmentNg/a4117c65-91cf-479d-9a61-b3edfddde26f

